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Buroscbka O.A. PDiHaHcoBe 3a0e3leYeHHs] PO3BUTKY MiJINPHUEMCTB
rPOMaJCHKOI0 TPAHCIIOPTY HA perioHajabHoMY piBHI. — KBagidikauniina HaykoBa
npaus Ha NpaBax PyKoOIHUCY.

Huceprariiss Ha 3400yTTS HAyYKOBOTO CTymHeHs JokTopa (imocodii 3a
cnemianbHicTioO 072 — ®DiHaHCcH, OaHKIBChKA clipaBa Ta CTpaxyBaHHs. — Jlep)kaBHMIA
yHiBepcuteT «KutoMupcrka mosiTexHika» MiHiCTepcTBa OCBITH 1 HAyKH YKpaiHW,
Kurtomup, 2021.

Hucepraiisi NpPUCBAYEHA KOMIUIEKCHOMY JOCHIIPKEHHIO, MOTJIMOJIEHHIO
TEOPETUYHHUX 3acajl, pO3LUIMPEHHI0O METOJUYHOIO 1HCTPYMEHTapilo Ta (OPMYBAHHIO
OpraHizaiiifHIX MOJ0XKeHb 010 (1HAHCOBOTO 3a0€3MEUECHHS PO3BUTKY IT1AMPUEMCTB
rPOMAJICBKOTO0 TPaHCIOPTY. Y poOOTi chopMysIbOBAaHO BHUCHOBKHM Ta PEKOMEHJAIIII,
CHpSMOBaHI Ha yI0CKOHAJIEHHS CKJIaI0BUX MEXaHi3My (DiIHAHCOBOTO 3a0€3MeUeHHS SIK
IHCTpYMEHTY  €(EeKTUBHOIO  (PYHKIIOHYBaHHS  IMIJIPUEMCTB  TI'POMAJCHKOIO
TPAHCIIOPTY.

Ha mincraBi OLIHKK Cy4yaCHOTO CTaHy TPAaHCIOPTHOI Taly3l 3alpOIOHOBAHO
JECKPUIITUBHY MOJIeh TPAHCIOPTHOI PETIOHAIBHOT CHUCTEeMH SK CYKYITHOCTI
cyO0’€KTHOI CKJIa[0BOi (OpraHu MiCIIEBOI BJIaJI1, HA/IJICHI BJACHUMH Ta JI€JIETOBAHUMHU
MOBHOBOXCHHSIMU) Ta O00’€KTHOI  CKJIaJ0BOi  (TPAaHCHOPTHI  MIANPUEMCTBA,
TpaHCIIOPTHA 1HPPACTPYKTYpa, BUAU TPAHCIOPTHUX 3ac00iB, AUEpPEHIIIOBaHUX 3a
CIocoOOM TIepecyBaHHS, pIBHEM KOHTPOJIIO, (POpMOIO BIIacHOCTI, Jokamiero). lle
JO3BOJIMJIO BUAUIMTH TEPEIyMOBU 1i PO3BUTKY: 1) mpocTopoBa MOOUIBHICTS;
2) iHTErpOBaHUN PO3BUTOK MICT; 3) HajeKHEe (iHaHCYBaHHs ranysi; 4) edekTuBHa
perioHaabHa MOJITHKA; 5) MO3WTHBHA JUHAMIKA OHOBJCHHS TPAHCIIOPTHUX 3acO0iB i
1H(DPaCTPYKTYpH.

B nmucepTartii ynockoHajgeHO HayKOBI miaxoau 10 (iHAHCOBOTO 3a0e3medYeHHS
CyO’€KTIB  rocmojapioBaHHs  (METOAOJOTIYHUM,  MPOLECHUH,  PECypCHHUI,
(dopManbHUif), 1110 HAJAJIO0 MOXKJIUBICTh OOTPYHTYBATH Ta 1€HTHU(IKYBaTH MOro Ha
OCHOBI CHCTEMHOTO MIAXOAY K CHUCTEeMH (PIHAHCOBHMX BIIHOCHH MIX CyO’€KTaMH,
CHOPSIMOBAaHOI Ha aKyMmyJislilo (IHAHCOBUX PECYpPCIB 4Yepe3 CTPYKTypU3aliio

(biHaHCOBOTO MEXaHI3MYy Ha ITi/ICTaBl BUBHAUYCHUX JCPIKABOIO MOJIEICH peryTtOBaHHS.



Ile Hamano MOMXIMBICTH BUIUIMTH JiOepalibHy, MATEPHAIICTChKY Ta KOMOIHOBaHY
Mozen (iHAHCOBOTO 3a0e3MeueHHs] CyO0’€KTIB TOCIHOJapIOBaHHS TI'POMAJCHKOTO
TpPaHCIIOPTY, UdepeHIiiiioBaHi 3a cy0’eKTOM (piHaHCYBaHHS, MEXaHI3MaMu peaJizailii,
METOJIaMH  PETyJIIOBaHHs, Ta OOIPYHTYBaTH HEOOXIAHICTb  BIPOBAKCHHS
KOMOIHOBaHOT  MOJENi, IO  XapaKTePHU3YEThCA  JUBEPCU(DIKALIEID  JKEpe
(iHaHCYBaHHS, BUKOPUCTAHHSIM 1HCTPYMEHTIB JEpPXKaBHO-NPUBATHOTO MapTHEPCTBA,
3MIIIAaHUM KOHTpPOJEeM 3 OOKy JAepKaBHUX 1 MPUBATHUX 1HCTUTYTIB, IO CIPHUITHME
MOJICpHI3aIlli PEriOHAIbHOI TPAHCHOPTHOI 1HPPACTPYKTypH Ta €(EeKTUBHOCTI
TSTEHOCTI TIEPEBE3EHHS MACAKUPIB TPOMAJCHKUM TPAHCIIOPTOM.

BusiBieHo Ta OOIpyHTOBAaHO €JIEMEHTHHUH CKJIaJ] MeXaHi3My (iHAaHCOBOTO
3a0e3ne4YeHHs]  MIANPUEMCTB  TPOMAJICBKOTO  TPaHCHOPTY.  3MIIWCHEHO  HMOro
CTPYKTYpH3allil0 SK CHCTeMH (PIHAHCOBUX BIJHOCHH, W10 pEalI3ye€TbCs Yepes3
CYKYMHICTh (pOpM, METOMIB Ta IHCTPYMEHTIB BIUIMBY Ha ()IHAHCOBO-TOCIOAAPCHKY
JISIBHICTh  MIANPUEMCTB TPOMAJCBKOIO TPAHCIOPTY 3 METOK €(PEKTUBHOIO
dbopMyBaHHs, PO3NOALITY W BUKOPUCTAHHS (PIHAHCOBUX PECYpCiB Ta BUKOHAHHS
comianbHOI PYHKINT 3a0e3neUeHHs IepeBe3eHb MacaxkupiB. Ha BiqMiHy BiJl ICHYIOUHX
MIIXO/IB A0 CTPYKTYPH MEXaHi3My (piHAaHCOBOTO 3a0€3MEeUEHHs, PO3IIUPEHO MEPEITIK
1oro 1HCTPYMEHTIB: 1) BiZICOTKOBA cTaBKa JUIsi OAHKIBCHKOTO JII3MHIOBOTO KPEAUTY;
2) obumirartii MicrieBoi mo3uku; 3) gorartii; 4) cyocuuii; 5) cyOBeHIii (11 KOMITEH Al
MIJIBIOBUX KOHTPAKTIB); 6) HOPMU aMOpTH3alii; 7) MUIbrOBE OMOJATKYBaHHS (IUIs
NPUBATHUX TEPEBI3HUKIB) 3 BpaxyBaHHSAM raiy3eBoi crnenudpiku. OOrpyHTOBaHO
HEOOXIJHICTh 3MIIIaHOro (hIHAHCYBaHHS (JE€p’KaBHO-NIPUBATHE MNApPTHEPCTBO), LIO
BIJIMMOBIAATUME CYTHOCTI KOMOIHOBaHOI MOJEIi peryjJioBaHHS T'POMaJChKOTO
TPAHCTIOPTY HA PEriOHATILHOMY PiBHI.

Po3po6sieHO0 HAyKOBO-METOAWYHUN TIAX1J JI0 OIIHIOBaHHA e()EKTUBHOCTI
TSTBHOCTI  MANPUEMCTB  TPOMAJCHKOTO  TPAHCHOPTY Ta iX  TOJAJBIIOTO
pEeUTHHTYBaHHS Ha  MiJACTaBi TaKCOHOMETPUYHOTO  MeToay. PesymbraTom
BUKOPUCTAHHS TAKCOHOMETPUYHOT'O METOJy € BU3HAYEHHS 1IHTETPATHHOTO MOKa3HUKA
e(peKTUBHOCTI Ta 1AeHTU(IKAIS Micls KOXHOIO MIANPUEMCTBA Y KIHIEBOMY
peiituary. lle m03BONMIIO TPOBECTH KJIACTEPH3AIlI0 MIANPHEMCTB TPOMAJCHKOTO

TPAHCTIOPTY 3a O3HAKOIO JIOCTATHOCTI (PIHAHCOBOTO 3a0€3MEeUEHHS, CTBOPUTH «IEPEBO



npoOyiieM» HEAOCTaTHbO e(PEeKTUBHOrO (PYHKIIIOHYBaHHS TakuX CYO’€KTIB 3
BpaxyBaHHSIM BIUIMBY ()aKTOPIB 30BHIIIHBOIO Ta BHYTPIIIHBOTO CEPEOBHINA Ha iX
¢diHaHCcoBe 3a0€3IeUeHHS.

B auceprariii ynockoHaaeHO TOPSAOK (pOpMyBaHHS aMOPTH3AIINHOI MO TUKA
HIITPUEMCTB TPOMAJICBKOTO TPAHCIOPTY, 1110, HAa BIIMIHY BiJ ICHYIOUOTO, BPaXxOBY€E
BIUTUB (DAaKTOpPIB 30BHIMIHBOTO 1 BHYTPIIIHBOTO CEpeqOBHINA: 1) 1HBECTUIINHY
MOJIITUKY MIAMPUEMCTBA; 2) TeMIH 1HGIIIT; 3) CKIaa 1 CTPYKTYpPY Maca)XHPChKOTO
HA3eMHOTO0 TpaHCIOpTy; 4) TEepMIHM aMopTu3aiii; S5) MeToAM HapaxyBaHHS
aMopTH3aIlii.

[e no3Bonuio i1IeHTU(iKyBaTH TaKi ii eranu: 1) aHasi3 MOKa3HUKIB TEXHIYHOTO
cTaHy 00’ €KTIB TPOMaJIChKOI0 TPAHCIIOPTY 3 BU3HAUEHHIM IIPOPAXYHKIB Y MPOBEIEHIN
aMOPTHU3AILIAHIA  TOMITUIl, MOMJIMBOCTEH I1X YCYHEHHI y MaillOyTHbOMY;
2) imenTrdikariis GpakTopiB BIUIMBY Ha (HOpMYyBaHHS aMOPTHU3AI[IHOT MOJITHKH Ha
mianpueMcTBax; 3) BUOIp €EeKTHBHOTO METOTy HaApaxXyBaHHS aMOPTH3alliil, 3BAYKAIOUH
Ha pe3yJIbTaTH BUILEIIPOBEACHOIO aHaNi3y; 4) OlliHKa e(EeKTUBHOCTI aMOPTU3ALIIMHOT
HOJITUKU mignpueMcTBa. OUiKyBaHUMHU pe3yJibTaTaMU BIIPOBA/KEHHS €()EeKTHUBHOI
aMOpPTHU3AL[IMHOT TMOJITUKA € TOKPALIEHHS TEXHIYHOIO CTaHy OCHOBHHMX 3aC001B;
MiJBUIIEHHS O€3MeKM 1 SKOCTI OOCIyrOoBYBaHHS TacCaxupiB; (QopMyBaHHS
BHYTPIIIHBOTO (PIHAHCOBOTO JIPKEPEIIa BIATBOPEHHS TPAHCIIOPTHUX 3aCO01B.

ABTOpOM  pO3p00OJEHO  OpraHi3aliiHO-(pIHAHCOBUM  MeEXaHI3M  HaJaHHS
MDKHApPOJIHOTO (DIHAHCYBAHHS I MICBKOTO T'POMAJICBKOTO TPAHCIOPTY 3 OOKYy
MDKHapOJHUX (DIHAHCOBMX opraHizaiii. Ha BiiMiHy Bij iCHYIOUHX, 3alIPONOHOBAHMIA
MeXaHI3M BigoOpakae (PiHAHCOBI BITHOCHMHHU Mk Cy0’€KTaMH PI3HUX CHCTEMHHX
piBHIB (MIKHApOJHUMHU (PIHAHCOBUMHU JOHOpamu, No3udaibHuKaMu (MiHICTEPCTBO
¢inaHciB Ykpainu, MiHicTepcTBO iHPPACTPYKTYypH YKpaiHu), OTpUMyBadyaMu (Opraiu
MICIIEBOTO CAMOBPSIIYBaHHS 1 MIANPUEMCTBA TPOMAJCHKOTO TPAHCIOPTY), IO
peani3yroTbes 13 3aTy4YEeHHSIM MTOCEPEIHUKIB (KEPIBHOTO KOMITETY TPy YIPaBIiHHS
MPOEKTOM,  TPYNU  BOPOBADKEHHA  TPOEKTy).  Po3poOnenmii  MexaHi3Mm
n03BosKB: 1) ineHTH(ikyBaTH MpoOIeMu HEeHEKTUBHOCTI 3alydeHHS T'PaAaHTOBUX
KOIITIB, BU3HAYUTH HAIpPSMHU IX BUPILIEHHS; 2) 3alpONOHYBATH 3aX0JU aKTHBI3alli

KOHTPOJIBHOI JISIBHOCTI 3 00Ky crioctepirayuiB €BporeichKoro iIHBeCTULIHHOTO OaHKY



1 TPOMAJICHKOCTI.

OOrpyHTOBaHO TEOpPETHYHI MJAXOAUM JO OLIHKA TMepeBar Ta PHU3UKIB
BIIPOBA/KCHHSI  JICPKABHO-TIPUBATHOTO TMAapTHEPCTBA SK TMEPEAyMOBU PO3BUTKY
rpPOMAaJICBKOTO0 TPAaHCHOPTY 3 TMO3WIII pPI3HUX CYO’€KTIB (perioHaJbHOI BIAJIH,
JIep’KaBHOI BIaAW, MIANPUEMCTB). CTPYKTypOBaHO MOJENb CHUCTEMHU JI€pPKABHO-
MPUBATHOTO MAapPTHEPCTBA Ha PEriOHAJIBLHOMY PIBHI AJS MIAIPUEMCTB TPOMAJCHKOTO
Tpanctopty: 1) w™erta; 2)3aBmanss; 3) o00’ektu; 4)cy0’ektH; S) mKepena;
6) MexaHi3MH peaiizallii. BukopucTaHHS 3alporoHOBaHOI Mozeii: 1) crpusTHMe
3ay4yeHHIO MPHUBATHOTO KamiTaly B PO3BUTOK TPAHCHOPTHOI 1H(PPACTPYKTYpH;
2) MiIBUIIEHHIO SKOCTI 00CIyroBYBaHHS CIOXHBauiB; 3) GopMyBaHHIO iIHHOBAIIHOT
€KOHOMIKH.

CdopmoBaHO Ta OOTpYHTOBAHO OpraHizailiiiHi 3acaju eMicii Ta 00iry oosiraiii
MICIIEBUX TO3HWK JIJISl PO3BUTKY TPAHCIOPTHOI 1HGOPACTPYKTYPH PETIOHY, 110 MICTATH
eTanu: 1) oI[iHKa MOKJIMBOCTI 3aJIy4eHHs 00Iiranii MiCEBUX MO3HK IMIIMTPUEMCTBAMU
IrPOMAJICKKOI0  TPaHCHOPTYy; 2) BU3HAUCHHs mapameTpiB Bumycky OMII Ta
HNOTEHIIIMHUX iHBeCTOPiB; 3) po3mimeHHss OMII Ta BAHUKHEHHS Y eMiTeHTa OOPrOBUX
3000B’s13aHb 3 0OCIYrOBYyBaHHS OOJiramiid; 4) o0ir obirarii; 5) morameHHs 60pry
€MITEHTOM Iepe]] IHBECTOpOM y po3Mipi HOMiHabHOIT BapTocTi OMII Ta peanizyeTscs
3a J0moMoror (iHAHCOBOTO MEXaHI3My Yepe3 B3a€EMOJIII0 OpraHiB MICIIEBOTO
CaMOBpSIIyBaHHS, 1HBECTOpa, MPOodeCiitHOTO MOCEPEIHUKA Ta MPU HASIBHOCTI JIIFOUMX
€JIEMEHTIB PUHKOBUX 1HCTUTYTIB (O1piKi, IETIO3UTAPIIO Ta PEECTPATOPA).

JloBeeHO HEOOX1HICTh CTBOPEHHS AenaprameHTy 3 00iry OMII npu Mmichkii
paxi, mo: 1) copusTuMe MIABUINEHHIO PIBHS JIOBIPM HACEJIEHHS /O Oreparii 3
IIHHAMU TafnepaMu; 2) CTUMYJIIOBAaHHIO TOTEHIIMHUX IHBECTOPIB JI0 y4acTi Yy
e(EeKTUBHUX MPOEKTAX; 3) CKOPOUEHHIO BUTPAT OPraHiB MiCIIEBOTO CAMOBPSTyBaHHS
B iporieci emicii OMII.

3anponoHOBaHO CUCTEMY KOHTPOJIIO 32 BUKOPUCTaHHSAM ()IHAHCOBUX PECYpPCIB
HIAIPUEMCTB TPOMAJCHKOTO TpaHCHOPTY. OCHOBOIO CHCTEMH € B3a€EMOJIS Ta
B3a€EMOBIUIUB  Cy0’€KTIB  JEPKaBHOTO, MYHIIUMAIBHOTO (PETiOHAIBHOTO) Ta
BHYTPIIITHHOTO KOHTPOJIO, JOMOBHEHA CYO’€KTaMH T'POMAJCHKOTO KOHTPOJIIIO

(cTpykTypa y MIChKpaji, MpH3HAa4YeHAa TeHepyBaTh 1H(POpPMAII0 TPO IJIHOBE



BUKOPUCTAHHS KOINTIB HA PO3BUTOK IMIAMPHUEMCTB TPOMAJCHKOTO TPAHCIIOPTY),
TISUTBHICTh  SIKMX COpSIMOBaHa Ha TMIJABUINEHHS SKOCTI TOCIYT KOMYHaJIbHUX
TPAHCHOPTHUX MIJIPUEMCTB, YCYHEHHS HHUMHU TMOPYLIEHb Ta 3JO0BXHBaHb Ta
CTUMYJIIOBAHHS BUPIIICHHS PETiIOHATBHUX TPAHCHOPTHUX Mpobiem. BrpoBamkeHHs
TaKOi CUCTEMH KOHTPOJIIO CHPUSITHUME MIABUIICHHIO TPAHCHIAPEHTHOCTI FPOMAJICHKOT
OIIHKA PIBHA BHWKOHAHHS COIIAJIBHO 3HAYYIIMX 3aBAaHb MICIIEBOI BJIQJ0I0 Ta
MIATOPSIKOBAHUMH KOMYHAJIBHUMHE OPTaH13aIlisIMH.

Karw4oBi cioBa: ¢iHaHcoBe 3a0e3nedeHHs, MIANPUEMCTBA TPOMAJCHKOTO
TPAHCIIOPTY, KOMYHaJIbHI MANMPUEMCTBA, (IHAHCOBUN MEXaHi3M, OO iramii MiCIIeBUX
Mo3uK, (PIHAHCOBI IHCTPYMEHTH, KpPEIWUTH, aMOpTH3alliifHa TMOJITHKA, BHYTPIIIHI
JoKepena (piHaHCYBaHHS, JEp’KaBHO-NIPUBATHE MAPTHEPCTBO, (PIHAHCOBUU KOHTPOIb,

J1710Ba aKTUBHICTD, ITyOJ1YH1 (DIHAHCH, TPOMAJICEKUII KOHTPOJb.

ABSTRACT
Vyhovska O.A. Financial support for the development of public transport
enterprises at the regional level. — Qualifying scientific work on the rights of the
manuscript.
Dissertation for the degree of Doctor of Philosophy in specialty 072 — Finance,
Banking and Insurance. — Zhytomyr Polytechnic State University, Ministry of
Education and Science of Ukraine, Zhytomyr, 2021.

The thesis is devoted to complex research, deepening of theoretical bases,
expansion of methodical tools and formation of organizational provisions, that are
concerning financial maintenance of development of the enterprises of public transport.
The thesis formulates conclusions and recommendations aimed at improving the
components of the financial support mechanism as a tool for the effective functioning
of public transport enterprises.

Based on the analysis of the current state of the transport industry, a descriptive
model of the regional transport system is proposed as a set of subjective component
(local authorities endowed with their own and delegated powers) and object component

(transport enterprises, transport infrastructure, types of vehicles differentiated by mode



of transport) level of control, form of ownership, location). This allowed us to identify
the prerequisites for the development: 1) spatial mobility; 2) integrated urban
development; 3) proper financing of the industry; 4) effective regional policy, positive
dynamics of renewal of vehicles and infrastructure; 5) identify the need for adequate
financial support.

The thesis improves scientific approaches to financial support of economic
entities (methodological, process, resource, etc.), which provided an opportunity to
justify and identify the basis of a systematic approach as a system of financial relations
between entities aimed at accumulating financial resources through structuring
financial mechanism based on state-defined regulatory models. All of the above-
mentioned made it possible to identify liberal, paternalistic and combined models of
financial support for public transport entities, differentiated by the subject of financing,
implementation mechanisms, methods of regulation, and to justify the need to
implement a combined model characterized by diversification of funding sources, PPP
tools, mixed control by public and private institutions, which will contribute to the
modernization of regional transport infrastructure and the efficiency of public
transport.

The elemental composition of the mechanism of financial support of public
transport enterprises is described and substantiated. It is structured as a system of
financial relations, which is implemented through a set of forms, methods and tools to
influence the financial and economic activities of public transport enterprises in order
to effectively form, allocate and use financial resources and perform the social function
of passenger transportation. In contrast to the existing approaches to the structure of
the financial security mechanism, the list of its tools has been expanded: 1) tax
regulation; 2) grants; 3) subventions; 4) subsidies to compensate for concessional
travel; 5) the number of subsidies provided, taking into account the specifics of the
sector and justified the need for alternative budget funding, which will correspond to
the essence of the combined model of public transport regulation at the regional level.

A scientific and methodological approach to assessing the efficiency of public
transport enterprises and their subsequent ranking on the basis of the taxonomic method

has been developed. The result of using the taxonomic method is to determine the



integrated efficiency indicator and identify the place of each enterprise in the final
ranking. This allowed clustering of public transport enterprises on the basis of
sufficient financial security, to create a «problem tree» of insufficiently efficient
functioning of such entities, taking into account the impact of external and internal
environmental factors on their financial security;

The thesis improves the procedure for forming the depreciation policy of public
transport enterprises, which, in contrast to the existing one, takes into account the
influence of external and internal environmental factors: 1) investment policy of the
enterprise; 2) inflation rates; 3) composition and structure of passenger land transport;
4) depreciation terms; 5) methods of depreciation.

All of the above-mentioned allowed to identify the following stages: 1) analysis
of indicators of technical condition of public transport facilities; 2) the choice of an
effective method of depreciation; 3) formation of the depreciation fund; 4) control over
the use of depreciation funds. The expected results of the implementation of an
effective depreciation policy are the improvement of the technical condition of fixed
assets; improving the safety and quality of passenger service; formation of the internal
financial source of reproduction of vehicles.

The author has described an organizational and financial mechanism for
providing international funding for urban public transport by the European Investment
Bank. In contrast to the existing ones, the proposed mechanism reflects the financial
relations between entities of different system levels (international financial donors,
borrowers (Ministry of Finance of Ukraine, Ministry of Infrastructure of Ukraine),
recipients (local governments and public transport companies), which are implemented
with intermediaries (The developed mechanism allowed to: 1) identify the problems of
inefficiency of attracting grant funds, determine the directions of their solution;
2) propose measures to intensify control activities by EIB observers and the public.

Theoretical approaches to assessing the benefits and risks of public-private
partnership as a prerequisite for the development of public transport from the
standpoint of various actors (regional authorities, public authorities, enterprises) are
substantiated. The model of the system of public-private partnership at the regional

level for public transport enterprises is structured: 1) purpose; 2) tasks; 3) objects;



4) subjects; 5) sources; 6) implementation mechanisms. The use of the proposed
model: 1) will promote the attraction of private capital in the development of transport
infrastructure; 2) improving the quality of customer service; 3) the formation of an
innovative economy.

The organizational bases of issue and circulation of bonds of local loans for
development of transport infrastructure of the region are formed and substantiated,
containing stages: 1) an estimation of possibility of attraction of LLB by the enterprises
of public transport; 2) determination of the parameters of the issue of LLB and potential
investors; 3) placement of LLB and the issuance of debt obligations to service bonds;
4) circulation of bonds; repayment of debt by the issuer to the investor in the amount
of the nominal value of LLB and is realized through a financial mechanism through the
interaction of local governments, investors, professional intermediaries and in the
presence of existing elements of market institutions (exchange, depository and
registrar). The necessity of creation of a department for the circulation of LLB at the
city council: 1) will increase the level of public confidence in securities transactions;
2) encouraging potential investors to participate in effective projects; 3) reducing the
costs of local governments in the process of issuing LLB.

A system of control for the use of financial resources of public transport
enterprises is proposed. The basis of the system is the interaction and collaborative
work of subjects of state, municipal (regional) and internal control, supplemented by
subjects of public control (structure in the City Council, designed to generate
information on the targeted use of funds for the development of public transport).
services of communal transport enterprises, their elimination of violations and abuses
and stimulation of the decision of regional transport problems. The introduction of such
a control system will help increase the transparency of public assessment of the level
of implementation of socially significant tasks by local authorities and subordinate
utilities.

Keywords: financial support, public transport enterprises, communal
enterprises, financial mechanism, local bonds, financial instruments, loans,
amortization policy, internal sources of financing, public-private partnership, financial

control, business activity, public finance, public control.
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